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KANSAS CITY 


BUINESS THE TENTH FEDERAL RESERVE DISTRICT 
Statistics for May 1929 compared April 1929 and May 1928 percentage 
Increase, Decrease (—). 


May 1929 
compared 
General Business and Banking April 1929 May 1928 
3.8 10.2 
Net demand deposits, member banks.. 3.0 
Time deposits, member 0.8 
Loans and discounts, member banks 
Savings accounts, 0.2 
Amount liabilities, 20.4 
Trade 
Retail sales, department 2.2 
1.2 11.8 
Lumber sales, 180 retail 7.5 7.8 
Livestock Receipts, markets 
8.6 
21.8 
18.2 
6.6 
130.8 
Industrial Output 
Crude 3.0 4-9 
Refinery 11.6 
28.8 
Meat Packing 
—18.0 
—16.5 
13. 
Construction 
Contract awards, value, 18.6 


TURN PAGE EIGHT for the National Summary 
Conditions the United States. 


erve District this summer season have with the 

harvesting approximately million acres 
winter wheat, 50.1 percent this year’s entire United States 
winter wheat area. Government estimates its June 
condition placed the yield for the District around 300 million 
bushels, gain million bushels between May and June 
but reduction million bushels from the size the 
bumper crop harvested last year. The warm dry weather and 
sunshine the second and third weeks June caused the grain 
mature more rapidly than usually the case. fact many 
fields wheat Southwestern Kansas ripened too rapidly, 
according observers, who reported per acre yields were lower 
than forecast June the closing days the month the 
harvest was nearly finished the southern third the 
was general over the central third, was startingin the 
northern third, and new wheat was moving the markets 
increasingly heavy volume. Under such favorable June con- 
ditions, and with good reserve moisture, spring wheat, corn, 
cotton and other crops were showing high percentages con- 
dition and making excellent progress, spite delays plow- 
ing and planting due excessive rains and low temperatures 
April and May. the whole, prospects were favorable for 
year good and well-balanced farm crops, and with fine 
grazing pastures and ranges, livestock was doing well and the 
position all branches the industry was regarded highly 
satisfactory. 


industrial operations the Tenth Federal Res- 


General business the Tenth District approached the harvest 
season and the closing month the second quarter the year 
unusually high rate activity. Statistics for May show- 
carloadings this territory, combined for twenty-nine lead- 
ing commodities, were greater numbers than the cor- 
responding month last year. Distribution merchandise 
five lines wholesale trade was slightly above the volume 
May last year. Sales retail department stores were larger 
May and the first five months 1929 than the corres- 
ponding month and five months 1928. 

Flour mill operations were the highest rate full-time 
capacity ever reported for the month May, and the flour 
put was larger than either the preceding month year ago. 
Slaughter livestock meat packing plants declined season- 
ally and was smaller than May last year for all classes 
except sheep. The output 
the season’s high record. 

Production crude petroleum, after decline the early 
months, increased May and was larger than year ago. Pe- 
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Review 


troleum refinery operations the opening June were larger 
than one month earlier year ago. Soft coal production 
declined and was smaller than May last year. Zinc ore 
shipments were the low point the year and below year ago. 
Lead ore shipments also declined, but were heavier than year 
ago. 

May brought further increase building activity. The 
value permits nineteen reporting cities represented the 
largest monthly building investment since June 1925, and the 
accumulated total for five months represented the largest 
building investment for any similar period since 1925. The value 
building contracts awarded May was the largest the 
year and larger than May last year. 


Banking and Credit 


MEMBER BANK OPERATIONS: Statements 
porting member banks leading cities the Tenth District, 
issued the close business each Wednesday, showed steady 
rise during May loans for commercial and agricultural 
including livestock. The total these listed 

“other loans and was $330,134,000 June 
increase $2,663,000 over amount outstanding May 
and increase $42,757,000 over the amount outstanding 
June last year. The same weekly statements the reporting 
member banks showed steady decline loans secured stocks 
and bonds, with the total $120,332,000 the first reporting 
date June $2,402,000 less than reported five weeks earlier 
and $19,494,000 less than the amount this class loans 
outstanding June 1928. 

Investments these member banks, amounting 
$234,716,000 June were $910,000 less than May and 
$4,358,000 less thar. year ago. Net demand deposits 
$477,701,000 indicated decline $8,250,000 the five- 
week period and decline $14,607,000 compared with 
year ago. Time deposits $179,908,000 increased $571,000 
between May and June and were $1,423,000 larger than 
year ago. Principal resource and liability items the re- 
porting member banks, three dates follow: 


June May 1929 June 1928 


Loans and $685,182,000 $685,831,000 $666,277,000 
Loans and 450,466,000 
Secured stocks and bonds...... 120,332,000 
All other loans and 330,134,000 327,471,000 
234,716,000 
Other bonds, stocks, 127,018,000 
Government 746,000 1,838,000 


RESERVE BANK OPERATIONS: Loans member 
banks the Federal Reserve Bank Kansas City continued 
through May and into June the highest level recent years. 
total $56,573,441 the close business May repre- 
sented the heaviest borrowings member banks since December 
19, 1923. While there was decline $1,459,005 during the 
week that followed the total $55,114,,36 June stood 
$8,992,914 above the amount reported five weeks earlier, and 
$32,493,313 above that reported one year earlier. Bills pur- 
chased and held this Bank declined during May and the total 
$4,885,116 June was smaller than year ago $7,909,034 
and the smallest amount reported any week since January 
1928. The statement June showed United States 
securities held this Bank. Federal Reserve Notes cir- 
culation totaled $67,419,030, increase $1,594,100 over 
five weeks eariier, increase $10,881,115 over one year 


ago. Total deposits $87,846,899 were larger $2,100,014 
than but smaller $2,589,786 than June 1928, 
The ratio total reserves deposit and Federal Reserve 
Note liabilities, combined, stood percent June 
which compares with 65.2 percent June 1928. Principal 
resource and liability items contained the Reserve 
statement three dates are shown the following: 


Reserves other than 6,917,174 


GOVERNMENT FINANCING JUNE: offering 
new $400,000,000 issue Treasury Certificates 
ness, run nine months from June 15, 1929 and carry 
percent interest, was overscribed. The rate interest borne 
the new issued compares with rate 434 percent 
this year’s previous issue, put out March, and the 
est rate carried any issue Certificates Indebtedness 
since that September 15, 1921, when the rate was percent. 
Tenth District banks and their customers responded this 
year’s June offering with cash subscriptions $21,622,000 
through the fiscal agency department the Federal Reserve 
Bank Kansas City, and the exchange maturing Certi- 
ficates Indebtedness for the new issue amounting $9,037,500. 
Total subscriptions were $30,659,500, which only $18,097,000 
was allotted. addition the foregoing, subscriptions 
cash and exchange amounting $1,490,000, were received 
this Bank after the books were closed. This was the second 
issue Treasury Certificates Indebtedness during the year 
date. offer $425,000,000 March bearing rate 
43% percent, brought subscriptions only $17,499,500 from 
banks and investors this district agianst quota 
$19,000,000. 

SAVINGS BANKS: Reports selected list commer- 
cial banks and savings institutions cities the Tenth District 
show the aggregate their savings deposits declined 0.7 per- 
cent between May and although the total the latter 
date was percent larger than the corresponding date 
last year. The number savings accounts the reporting 
banks June indicated increases 0.2 percent for the month 
and percent for the year. The figures: 

Banks June 1929 May 1929 June 1928 
Savings $126,393,992 $124,682,744 
Savings 393,016 392,292 


Income Tax Payments 
Income tax collected the seven states whose areas parts 
comprise the Tenth District totaled $78,139,766.41 for the first 
nine months the fiscal year 1929, reported the Internal 
Revenue Bureau Washington statement issued April 30. 


Corporation Individual Total Income Tax 
1929 1929 1929 

24,634,525.68 
Nebraska...._.. 2,731,494.95 1,704,750.36 41436,245.32 
New 367,415.30 310,879.71 678,295.01 
465,226.93 383,240.93 848,467.86 


Seven States 27,119,101.33 
United States 925,861,042.67 1,689,165,158.54 
United States 664,204,191.17 
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Payments Check 

Debits individual accounts banks thirty cities the 
Tenth District during five weeks ending June declined 3.8 
percent from the preceding five weeks, ending May Due 
the fact there was one banking day less the five weeks ending 
June the daily average debits showed decline only 
percent. Debits during’ the five weeks ending June in- 
creased 10.2 percent over the corresponding five weeks 
last year. The accumulated total debits the thirty cities 
for the first twenty-three weeks 1929 was greater 10.5 
for the first twenty-three weeks 1928. The reports 
detail: 


Five Percent 
June 1929 June 1928 Change 
Bartlesville, Okla. 21,174,000 18,684,000 13.3 
Casper, 8,945,000 8.7 
Colorado Springs, 19,456,000 18,577,000 4:7 
Denver, 225,182,000 206,119,000 
Hutchinson, 20,373,000 30.8 
Independence, 14,188,000 14,067,000 
Joplin, 17,389,000 16,876,000 3.0 
Kansas City, Kans.. 23,913,000 1.0 
Muskogee, 12,621,000 12,359,000 2.1 
Oklahoma City, 143,527,000 123,396,000 16.3 
Omaha, 248,251,000 6.5 
Pittsburg, 6,359,000 3.4 
14,141,000 13,061,000 8.3 
Tulsa, 170,624,000 24.2 


Business Failures 

Dun Company reported 127 business failures the 
Tenth District during May against 128 April and 128 May 
last The amount May liabilities was $1,532,354, 
against $1,271,800 for the preceding month and $1,768,039 for 
the corresponding month 1928. Failures reported Dun 
Company Federal Reserve Districts are hereshown for 
the month May 1928 and 1929: 


NuMBER 

Districts 1929 1928 

First, 207 201 5,337,882 3,558,326 
Second, New 315 8,631,615 
Fifth, 117 140 2,947,871 
Ninth, 445,891 912,178 
Twelfth, San 273 306 2,965,102 


The record the Tenth District covering the first five months 
1929 was 639 failures and $7,290,048 liabilities, which com- 


pares with 592 failures and $8,429,260 liabilities the cor- 
responding five months 1928. These totals indicate in- 
crease for this year 7.9 percent the number failures 
but decrease $1,139,212 13.5 percent the amount 
liabilities. 

Building 

Building activity the Tenth District, after making fair 
start the early part the season, rose during May the high- 
est level attained four years. 

The volume building contracts awarded the Tenth 
District was $23,955,434 May and $97,715,899 for the first 
five months the year, reported the Dodge Cor- 
poration. The May total was $3,756,906 higher than that for 
May last year, while this year’s five-months total was 
$3,425,138 under that for the same period 1928. 

Records nineteen cities, which report their statistics 
this Federal Reserve Bank, show that May 2,805 permits 
were issued for buildings cost $14,471,497, and the first 
five months the current year permits were issued for 
buildings estimated cost $45,379,388. The value May 
permits represented the largest monthly building expenditures 
reported for these cities since June 1925, while the value for the 
first five months was the largest for the like period preceding 
years since 1925. 

The value May permits the nineteen cities was greater 
$3,452,289 than April, and greater $3,927,016 than 
May last year, while the five-months total for this year 
showed increase $6,207,270 over the corresponding five- 
months 1928. Returns for May showed the value permits 
was larger ten cities than May last year, and smaller 
the other nine cities. Denver, with total 709 permits 
and value $5,533,000, led all other cities the District 
for the month. 


BUILDING PERMITS TENTH DISTRICT CITIES 


Cost Percent 
1929 1928 Change 
Colorado Springs, 111,270 157,030 
Kansas City, Kans.. 117 
Kansas City, 209 290 1,653,400 
Oklahoma City, Okla 313 228 2,647,335 13.6 
Omaha, 126 135 8.1 
Topeka, 118 128,665 114,575 12.3 
Tulsa, 362 1,274,945 6.6 
Wichita, 205 831,351 §28,013 
Total Cities, 2,805 2,767 $14,471,497 $10,544,481 
1 


Lumber 


Reports lumber mills the National Lumber Manufac- 
turers Association showed United States production lumber 
during three weeks ending June was percent below production 
during the same period last year. Shipments lumber during 
the three weeks were also smaller than year ago about 
percent, while orders received showed decline percent. 
Reports for the first twenty-two weeks the year show rail 
shipments forest products and also lumber were running 
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WHOLESALE TRADE THE TENTH FEDERAL RESERVE DISTRICT 


Reporting May 1929 compared with May compared with 1929 compared with May compared with 


Stores May 1928 Apr. 30, 31,1928 May 1928 Apr. 30, 1929 May 31, 


percent below the same period last year. The lumber 
figures reported the American Railway Association follow: 


Lumber—No. Cars* Lumber—M 


First weeks 1929 1929 1928 
63,602 66,607 1,190,375 1,246,617 


*Computed; figures approximate only, but comparable and show general trend. 


RETAIL LUMBER: May sales lumber 180 retail 
yards the Tenth District totaled 6,682,000 board feet, 
compared with 7,222,000 feet sold April and 6,199,000 feet 
sold May 1928. The May figures indicated decrease 7.5 
percent compared with the preceding month, but increase 
7.8 percent over the corresponding month last year. Stocks 
lumber the reporting retail yards the close May were 
48,037,000 feet, which 409,000 feet less than one month 
earlier but 3,278,000 feet greater than one year ago. The 
percentages increase decrease May business the report- 
ing retial lumber yards over that for April this year and May 
last year, shown the following: 

May 1929 Compared 


Apr. 1929 May 1928 
7.8 
Sales all materials, 8.1 


Cement 


The production and shipment Portland cement mills 
the Tenth District was larger May than April, but in- 
slightly smaller than May last year. Stocks increased during 
the month but were smaller than year ago. The returns 
follow: 


Trade 


WHOLESALE: The volume wholesale distribution 
firms this District engaged five lines was 2.0 percent 
May than during the previous month, decreases being shown 
for sales drygoods, hardware, furniture and drugs, and 
creases sales groceries. compared with the 
ing month year ago the combined sales all reporting 
firms during this May were 1.2 percent larger, increases 
being reported sales hardware, furniture and drugs and 
creases sales drygoods and groceries. 

Stocks reporting wholesale firms the end May were 
smaller than one month earlier for all lines except hardware. 
Stocks the end May were larger than year ago for all re. 
porting lines except drygoods. 


RETAIL: Thirty-two department stores this 
reported their May sales were 2.2 percent larger than April 
and 3.7 percerit larger than the corresponding month year 
ago, and the accumulated total sales for the first five months 
the year was 4.2 percent larger than the like period last 
year. Increases sales over year ago were reported twenty- 
one stores and decreases eleven stores. 

Stocks retail department stores the end May averaged 
3.5 percent lower than one month earlier and practically 
change compared with year ago. 

Sales shoes during May, reported retail stores, were 
about the same volume April but were 3.6 percent larger 
than year ago. Sales retail furniture stores were 8.2 percent 
larger than April and percent larger than the same 
month last year. Stocks shoe stores were larger the close 
May than one month earlier and one year ago, while stocks 
furniture were smaller than the close May 1928. 

Chain store firms reported their May sales running ahead 
year ago. 


ES et 1,480,000 1,149,000 1,499,000 uring - ay on accounts outstan ing at the en . of the prec Ing 
1,293,000 1,448,000 month averaged 41.9 percent, compared with collections 
Stocks, 2,048,000 1,908,000 2,083,000 42.4 percent April, and 40.9 percent May last year. 
United States Some wholesalere lines reported collections slowed slightly 
account the unfavorable weather conditions and not 
RETAIL TRADE DEPARTMENT STORES THE TENTH FEDERAL RESERVE DISTRICT 
SALEs Srocx TuRNOVER Accounts 
Stores May 1929 Months 1929 May 31, 1929 May Months May 31, 1929 May 1929 
Report- compared compared compared compared comparred 
ing May 1928 Apr. 31, 1929 May 31,1928 1929 1928 1929 1928 Apr. May 31,1928 Apr. 1929 May 


NOTE: Percentage collections May accounts April all stores reporting 41.9. Collections same month last year 41.0. 
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Distribution 


Loadings revenve freight the United States for the week 
ending June which included the Memorial Day holiday, 
totaled 971,920 cars, decrease 89,496 cars from the pre- 
ceding full week, but increase 37,247 cars over the corres- 
ponding week year ago, which also included the holiday. 
This was the tenth week the current year show gains over 
the like weeks the two preceding years. The cumulative 
total from January June was 21,308 287 cars compared 
with 20,472,331 cars the like period 1928, and 21,436,696 
cars the like period 1927. The cumulative totals classes 
from January June for the three years follow: 


1929 1928 1927 
968,889 891,816 
637,989 630,761 
276,176 234,093 


Reports the American Railway Association from the 
regional shippers districts which serve the Tenth District show 
the leading commodities during the first five 
months the year ran little ahead those for the same 
period last year. Loadings livestock showed decrease for 
this year’s period. 


Petroleum 


Production crude petroleum the various fields the 
Tenth District ran daily average 855,800 barrels during 
the thirty-one days May, compared with barrels 
daily during the thirty days April, and 815,800 barrels daily 
during the thirty-one days May, 1928. The gross production 
for May totaled 26,530,000 barrels, 776,000 barrels more than 
April and 1,240,000 barrels more than May last year. 
The figures showing the daily average and gross production 
the five states this District follow: 


DAILY AVERAGE PRODUCTION 


Barrels Barrels Barrels 
679,700 686,200 634,300 
7,100 6,200 
2,200 2,600 2,300 

GROSS PRODUCTION 

Barrels Barrels Barrels 
Kansas... 3,578,000 3;379,000 35424,;000 
220,000 187,000 223,000 


American Petroleum Institute. 


The field summary for May indicated reduction the 
number wells completed and also reduction the number 
barrels daily new production, both compared with the pre- 
ceding month and the corresponding month last year, although 
the reports new development work the end May indicated 


more wells were drilling preparation for drilling than one 
month earlier one year earlier. The summary: 


Wells Barrels Daily Dry 
Completed New Production Wells Wells 


382 82,929 1,623 
April 1929..... 106,825 235 1,583 
May 388 92,350 145 1,373 


Further increased activity the petroleum refinery operations 
was reflected the June reports from Oklahoma and Kansas, 
which are follows: 


Plants Daily Runs 
Operating Stills 


323,255 
308,150 
289,585 


Bituminous Coal 


The production soft coal Tenth District May 
showed declines 2.5 percent from April and 1.3 percent from 
May last year. Tonnages produced the six states follow: 


*May 1929 April 1928 


Tons Tons Tons 

611,000 616,000 
234,000 220,000 200,000 
423,000 435,000 372,000 
1,731,000 1,721,000 
*Estimated. 


United States production soft coal during the presnt 
calendar year June was 216,191,000 tons, against 198,900,000 
for the corresponding period 1928. 


Zinc and Lead 


Reports from the the Missouri-Kansas-Oklahoma 
Districts sales and shipments zinc ore during May 
were smaller than either April this year May last year. 
Sales and suipments lead ore were smaller than the pre- 
ceding month, but were larger than the corresponding month 
last year. Prices paid producers for zinc ore continued steady 
$44 per ton during the four weeks ending June 1,comparing 
with $40 per ton paid during the corresponding period last year. 
Lead ore sold $90 per ton during the four weeks against 
$77.50 $82.50 during the same period last year. The pro- 
duction and value zinc and lead ores are here shown: 


Zinc Leap 
Tons Value Tons Value 
37,400 6,840 
ending May 48,254 2,123,176 12,709 1,186,830 
Wks. ending June 275,144 11,526,819 49,835 


Wks. ending June 249,327 
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MAY MOVEMENTS LIVESTOCK THE TENTH DISTRICT 


AND FEEDERS FOR SLAUGHTER 
Cattle Calves Hogs Sheep Cattle Calves Hogs Cattle Hogs Sheep 
Months 1929.. 1,695,205 244,924 3,567,237 37,107 100,483 942,252 176,095 
*Includes 171,429 direct packers yards. 
Livestock Livestock Estimates reported range prospects above the average. 


The May movement livestock the six leading Tenth 
District markets was lighter than April for all classes except 
hogs, which showed small increase. comparison with 
year ago there were decreases numbers marketed all classes 
except sheep and horses and mules. 

Receipts 344,239 head cattle these markets May 
were the lightest for the month since 1925, and receipts 
1,695,205 head the first five months the current year were 
194,882 less than the like period last year. Receipts 
49,443 calves were the smallest for May since 1922, and the five 
months total 244,924 was 9,063 short the market supply 
the first five months 1928. 

Arrivals hogs the six markets, including shipments 
direct packers, were 991,101 head, gain 9,276 over April 
but loss from the total for May last year. The 
May total brought the receipts from January May 
inclusiv 5,094,152 246,5 less than the number received 
the corresponding period 1928. 

May movement sheep and lambs the markets, 673,608 
head, although reflecting decrease 171,193 from the preced- 
ing month, were the largest May receipts record for eleven 
years and increase 120,758 over May, 1928. During 
the year the end May 3,567,237 sheep and lambs came 
the six markets, which was 302,746 more than the arrivals 
the same period last year. 

Receipts 5,099 horses and mules May compare with 
10,267 April and 4,315 May last year. The record for 
five months showed receipts 67,029 horses and mules, 
increase 1,155 over the first five months the preceding year, 


SUMMER PASTURES: This year’s movement cattle 
into the Blue Stem pastures Kansas June reported 
the Bureau Agricultural Economics the Department 
Agriculture, was 278,000 head compared with 276,000 the 
corresponding period 1928. The number received the Osage 
pastures Oklahoma during this period was 208,000 head com- 
pared with 206,000 last year June The combined total 
486,000 head for the two great areas indicated small increase 
4,000 over the five months the preceding year. Abundant 
rains during the season caused luxuriant growth grass. Pas- 
tures were reported excellent condition and cattle generally 
were gaining flesh. report the number cattle 
pastured the Sand Hills country Nebraska 
received. 

THE RANGE COUNTRY: The June reports from Colo- 
rado, Wyoming and New Mexico reflected substantial improve- 
ment ranges and pastures and general betterment the 
condition cattle and sheep compared with month earlier. 
The Colorado office the United States Division Crop and 


Wyoming good supply moisture and fair percentage 
warm weather during May improved range conditions and afford- 
promising prospects for summer feed. New Mexico there 
were good rains over almost the entire state, resulting abund- 
ance moisture and filling water holes, with stockmen report- 
ing the best range conditions that have existed for number 
years. Only few stockmen the northwestern part that 
state reported poor ranges and livestock losses. 

Colorado cattle were reported little thinner than usual 
due the late feeding following severe winter. The June 
condition was percent against percent May The 
early calf crop was reported little short. Wyoming cattle 
gained point during May and their condition June was 
percent normal. The calf crop that state was about 
the average. Improvement New Mexico cattle was reported. 
Losses calves account cold weather were heavier than 
usual most localities the three states. 

Sheep improved condition each the three great pro- 
ducing states, but their June condition was the average 
about points lower than year ago. The Colorado lamb crop 
was fair good, with losses above Wyoming 
was well advanced, with very good percentages for shed lamb- 
ing but some losses range lambing account storms 
May. New Mexico reported good lamb crop, and some 
Shearing these states was delayed this season unfavorable 
weather, but was nearly completed June Considerable 
wool had been sold recently prices below those last year 


Meat Packing 


Slaughtering operations meat packing plants leading 
centers the Tenth District were less active May than 
April when market supples livestock were much larger. 
comparison with May last year, the record for this year show 
declines all departments except the sheep division. 

The slaughter 756,048 hogs during the month was less 
than April and 102,444 less than May year ago. the 
beef department the month’s slaughter was 178,362 head, 
28,874 less than April and 39,089 less May 1928. The 
number calves going the killing beds, 33,830 head May, 
was smaller than either the preceding month year ago. 
Sheep and lambs killed and dressed were 437,174 head 
month, decrease 38,582 from the season’s high record 
April, but increase 51,160 over May, 1928. 

The record for the first five months 1929 shows total 
slaughter 3,936,869 hogs, 942,252 cattle, 176,095 calves and 
2,062,975 sheep. comparison with last year’s first five months 
the foregoing figures indicate decreases 392,913 hogs, 70,640 
cattle and 16,979 calves, and increase 150,600 sheep and 
lambs. 


‘ 

d 
M 
¥ 
‘ 
- 


Sheep 
414 
19,098 
22,569 
1,375 


755756 
86,014 
12,375 


there 
eport- 
ber 


that 


usual 

The 
cattle 
was 
about 
orted. 
than 


pro- 
crop 
oming 
lamb- 
orable 
erable 


show 


less 
the 
head, 

The 
May, 
ago. 


total 
and 
10,640 
and 


The Crops 


CORN: Planting this years’ corn acreage the larger pro- 
ducing areas the Tenth District was much later than usual, due 
cold weather the early spring interfering with the prepara- 
tion the ground, and rains and soggy fields May delaying 
the seeding. the middle June observers reported not all 
the intended corn area 26,266,000 acres the seven states 
whose areas parts form this District would planted. Final 
figures, was reported, would show the acreage actually planted 
would fall below the acreage cultivated last year. Nebraska 
the leading corn state this District the percentage the area 
planted June was not given, although the crop was 
the ground much later than uusual account the cold 
wet weather. According the Kansas report only percent 
that state’s intended corn acreage had been planted May 
and percent June whereas average plantings for the 
years had been percent May and per- 
cent Missouri only percent the corn acreage 
had been planted June against percent 1927 when the 
season was somewhat similar this one. Corn planting 
Oklahoma, while somewhat retarded, was attended with better 
results than the other states mentioned, and this applies 
plantings Colorado, Wyoming and New Mexico. spite 
the unfavorable conditions under which corn was planted 
the reports the middle June indicated the crop was making 
generally good progress. Upland corn was making excellent 
showing under improved weather conditions and abundance 
moisture the soil, although the low bottom lands 
the eastern part the District, which had been flooded, the 
showing was poor and much replanting was necessary. 


COTTON: estimate the acreage, condition and prob- 
able production cotton has been made public the crop re- 
porting board the United States Department Agriculture. 
While cotton planting the principal producing sections 
this District was delayed somewhat, advices the middle 
June were that the crop was making generally good progress, 


WINTER WHEAT: The official pre-harvest forecast, based 
the June condition, was for winter wheat crop 
322,994,000 bushels 22,510,000 acreas going harvest 
the seven states whose areas parts form the Tenth District. 
June estimate reflected gain 23,050,000 bushels 
over the estimate one month earlier, was 13,145,000 below 
the crop harvested 1928, but 76,269,000 above the average 
winter wheat production for five years, 1923 1927 inclusive. 


WINTER WHEAT CONDITION AND ESTIMATED YIELDS 
(June reports United States and State Departments Agriculture) 


Condition Estimate Estimate Final 
Percent Bushels Bushels Bushels 
160,660,000 148,301,000 177,361,000 


78.8 322,994,000 336,139,000 
78.8 299,324,000 274,732,000 317,075,000 


SPRING WHEAT: While production forecast was an- 
nounced June the reports indicated spring wheat condition 
87.6 percent normal 930,000 acres Tenth District 
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CONDITION CERTAIN CROPS JUNE 


(In percentage normal, 100) 


Spring Tame Wild 

Wheat Oats Barley Hay 


states. This compares with last year’s June condition 
89.6 percent 868,000 acres. 


RYE: The condition rye June was placed 87.8 per- 
cent for the eleven states, with production forecast 6,649,000 


bushels, compared with last year’s production 
bushels. 


OATS: While oats had poor start some sections the aver- 
age condition for the seven states June was reported 
83.5 percent normal, compared with 74.5 percent June 
year ago. This crop was reported making good progress 
June, although stands were thin few sections. 


BARLEY: The condition barley June was rated 
87.2 percent planted area 1,898,000 acres, compared 
with condition June last year 89.5 percent 1,739,000 
acres. 


HAY: May weather wasgenerally favorable for grasses over 
the District, except some sections the Missouri Valley 
territory where alfalfa suffered injury from heavy rains and 
standing water. The condition tame hay June was 
higher than that date last year Kansas, Missouri, Nebraska, 
New Mexico, and Oklahoma and lower Colorado and 
Wyoming with the combined acreage for this year showing 
small increase over the previous year. Wild hay condition 
was reported higher than year ago all states except Colorado, 
where there was decline point, and Wyoming where 
there was decline points. 


FRUIT CROPS: Prospects for apples, peaches and pears 
June were more favorable for the Tenth District than for 
the entire United States, according the report the United 
States Department Agriculture. While production fore- 
cast the apple crop was presented the June report the con- 
dition this District was points higher than year ago. The 
peach crop six states was estimated 3,812,000 bushels 
against 1,871,000 bushels last year; and for the United States 
48,759,000 bushels against last year’s crop 68,374,000 bushels. 
The pear crop was placed 1,358,000 six States against 518,000 
bushels last year; and for the United States 20,663,000 bushels, 
against the 1928 crop 23,783,000 


CONDITION APPLES, PEACHES AND PEARS JUNE 


Apples Peaches Pears 
1929 1928 1929 1928 1929 1928 


55-7 66.3 36.9 69.8 39.8 
United 66.6 72.2 72.7 
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Grain Marketing 

With the crop wheat making ready for the harvest, 
and the annual marketward rush new wheat only few days 
ahead, the May movement the the old wheat the markets 
the Tenth District was, with the exception April, the small- 
est since last June although larger than May last year. 
Receipts barley May were larger than the previous 
month year ago, while receipts corn, oats and rye showed 
decreases compared with both periods. Receipts kafir 
declined from the preceding month but were larger than year 
ago. The May record for the five markets follows: 


Wheat Corn Oats Rye 
May 3,786,500 810,500 22,500 
April 4,520,290 1,038,500 48,000 122,500 


Mos. 296,100 848,600 4,973,500 
Mos. 48,937,000 6,208,000 444,500 498,000 4,176,700 


Flour Production 

Tenth District mills were operated during May average 
69.6 percent full-time capacity, compared with 64.5 pers 
cent April and 64.3 percent May, 1928. The May 
flour totaled 2,331,372 barrels, against 2,077,730 
the preceding month and 2,107,276 barrels the correspond. 
ing month last year. These figures for May this year indicate 
higher rate mill activity and larger number 
flour produced than had been recorded for any preceding 
May. Production figures for May, compared with those for 
the preceding month and the corresponding month last 
compiled from weekly reports the Northwestern 
follow: 


May 1929 April 
Barrels Barrels Barrels 


Kansas 695,958 605,699 
82,942 107,956 
139,136 145,181 


National Summary Business Conditions 


Production and distribution 
tinued high rate May. Wholesale commodity prices 
declined further during the month, but more recently 
showed some advance. loans and investments 
Member Banks leading cities have increased since the 
latter part May. 

PRODUCTION. production continued 
large May and was accompanied further increase 
the volume factory employment and payrolls. Out- 
put che iron and steel industry increased further, and 
shipments iron ore during May were the largest for 
that month any recent year. Production pigiron, 
steel ingots and coke was record levels and semi- 
finished and finished steel was produced large volume. 
During the first half June steel operations remained 
close capacity, although some decline from the high 
rate May was reported. Output automobiles, which 
has been unusually large volume since the beginning 
the year, showed slight reduction May. Copper 
production mines, smelters, and refineries decreased 
during May but continued large. Combined stocks 
refined and blister copper the end May were the 
largest since 1927. Zinc, lead, petroleum, and bituminous 
coal were produced larger volume than April while 
the output anthracite coal declined. Output the tex- 
tile industries continued large May although there was 
decline activity silk mills. Meat production, while 
larger than April, increased less than usual this 
season. 

Value building contracts awarded declined May, 
and was below last year’s level, the decrease compari- 
son with 1928 being chiefly residential building. Dur- 
ing the first two weeks June contracts averaged 
percent less than the same period 1928. 

The June crop summary the Department 
Agriculture indicated increase 43,000,000 bushels, 
more than percent, the crop winter wheat. The 
condition spring wheat, barley, and hay was reported 
better than year ago. 

DISTRIBUTION. The volume freight shipments 
increased seasonaily May and continued substantially 


above the total year ago. Department store sales 
creased May and were percent larger than the 
same month the preceding year. 

PRICES. Wholesale prices continued May the 
downward movement the previous month, according 
the index the United States Bureau Labor 
tics. The decline the general level was chiefly the result 
price declines agricultural products and their 
facturers, although prices other products also declined 
slightly. Prices cotton and grains continued sharply 
downward May and there were marked declines the 
prices hogs, wool and lambs. Prices mineral and 
forest products and their manufactures averaged 
May than April, particularly those copper, lead 
and tin. Petroleum and gasoline, and iron and steel ade 
vanced price, while lumber there was slight 
cline. Since the latter part May prices cattle and 
hides have advanced sharply and there have been 
creases the prices grains, hogs, and cotton. 

BANK CREDIT. Total loans and 
member banks leading cities, which were low point 
for the year the latter part May, increased com 
siderably during the subsequent three weeks and June 
were about $250,000,000 larger than year ago. The 
recent increase reflected large growth the volume 
loans securities, which had declined during the pre 
ceding two months, and further growth loans chiefly 
for commercial and agricultural purposes. Investments 
declined during most the period and June were 
level about $450,000,000 below that middle last 
year. Volume reserve bank credit outstanding, 
increasing the latter part May, declined June 
following the Treasury financial operations around the 
middle the month, showed small increase for the fout 
weeks ending June 19. Discounts for member banks 
creased, while holdings acceptances and United States 
securities showed decline. There were some 
additions the country’s stock monetary gold. 
market rates collateral loans declined June, 
rates prime commercial paper and 90-day bankers 
ceptances remained unchanged. 
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